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ASX Announcement 
 
 
3 November 2021 
 
 

2021 Annual General Meeting and Presentations 
 
National Tyre & Wheel Limited (ASX: NTD) (“NTD” and “Company”) releases the following documents 
which will be presented at this morning’s Annual General Meeting, commencing at 11am Brisbane time: 
 

• the welcome address by Mr Murray Boyte, Chairman; and 

• the presentation by Mr Peter Ludemann, Managing Director. 
 
 
This announcement was approved, and authorised for release, by NTD’s Board of Directors. 
 
 
ENDS 
 
 
 
 
For further information, please contact: 
 
National Tyre & Wheel Limited 
Mr Peter Ludemann 
Managing Director and Chief Executive Officer 
Phone: 07 3212 0950 
 
 
 
 
Important Information and Disclaimer  
 
This announcement may contain forward-looking statements, which include all matters that are not historical facts. 
Without limitation, indications of, and guidance on, future earnings and financial position and performance are 
examples of forward-looking statements.  
 
Forward-looking statements, including projections or guidance on future earnings and estimates, are provided as a 
general guide only and should not be relied upon as an indication or guarantee of future performance. No 
representation, warranty or assurance (express or implied) is given or made in relation to any forward-looking 
statement by any person (including NTD). In particular, no representation, warranty or assurance (express or 
implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this 
announcement will actually occur. Actual results, performance or achievement may vary materially from any 
projections and forward looking statements and the assumptions on which those statements are based.  

http://www.ntaw.com.au/
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Chairman’s Address 
 
2021 Annual General Meeting 
of National Tyre & Wheel Limited (ACN 095 843 020) 
 
3 November 2021 

 
Good morning and welcome to National Tyre and Wheel Limited’s virtual 2021 Annual General Meeting.  
 
The 2021 financial year has been a year of significant growth and transformation for your Company. I am pleased to 
report that National Tyre & Wheel Limited is now the largest independent tyre and wheel importer and wholesale 
distributor in Australia and New Zealand with a leading market share in multiple industry segments, providing a full 
service offering of over 100 brands and 50,000 SKUs to over 3,000 customers and has a headcount of over 600 
employees. 
  
Your Company generated revenue of $461.5 million in the 2021 financial year (representing over 2.5m tyres and 
wheels sold). This activity was converted to a Reported EBITDA of $46.1 million, which after adjusting for a gain on 
bargain purchase, one-off acquisition costs, occupancy costs classified as deprecation under AASB 16 and unrealised 
FX gains, an Operating EBITDA of $35.7 million was achieved. Your Company’s balance sheet is strong with a net 
debt position of $16.0 million at 30 June 2021 and a net debt to equity + debt ratio of 11.7%. 
 
The acquisition of the Tyres4U business in August 2020 substantially increased the diversity of NTAW’s business, 
expanding revenue generation from new segments in the tyre and wheel market as well as enabling new distribution 
channels and new service offerings. 
  
Peter will discuss the 2021 year in greater detail and will articulate your Company’s strategy to become the tyre and 
wheel industry leader in digital transformation. 
     
To better manage the new scale and diversity of NTAW, executive level managers for Innovation & Technology, 
People & Culture, Marketing and Supply Chain & Logistics were recruited during the year. Along with the existing 
executive level management, a new leadership group was formed to guide your Company to achieve its vision. 
 
Directors were pleased to declare an interim dividend of 3 cents per share and a final dividend of 5 cents per share 
(both fully franked), which combined, represents a payout ratio of 43% of FY21 NPATA, which is in line with Company 
policy. 
  
Earlier this week on 2nd November, your Company completed the acquisition of Black Rubber. This acquisition 
increases the Group’s truck tyre customer base, particularly in the mining and transport fleet segments in Western 
Australia, and introduces a tyre retreading capability in Western Australia, Queensland and New South Wales. This 
acquisition was funded by existing cash reserves, increased debt facilities with Commonwealth Bank of Australia and 
issuing shares in National Tyre & Wheel. Peter will discuss the Black Rubber acquisition in some depth in his 
presentation. 
 
Your Board and management have worked diligently and constructively during a year of significant change and 
challenges. We will continue to guide your Company with confidence that recent earnings and shareholder returns 
can be maintained despite COVID related uncertainty. Your Company is expected to benefit from further 
organisational initiatives, synergies arising from the Tyres4U acquisition, the overall resilience shown by the tyre and 
wheel industry over the past 18 months. We will continue to evaluate acquisition opportunities and consider 
strategic alliances that are beneficial to the National Tyre and Wheel business and its shareholders. 
 
I would like to thank our staff, customers, suppliers and shareholders for the support they have delivered over the 
past year. 
 
Thank you. 
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