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Financial Highlights FY22 FY21

Gross profit margin 28.7% 29.8%

Operating costs as a % of revenue 21.4% 19.8%

EBITDA ($ million)  40.5  46.1

EBITDA margin 7.3% 10.0%

NPATA* ($ million)  11.1  21.1

Basic EPS (cents)  7.7  17.9

Dividend per share (cents)  4.5  8.0

Net debt ($ million)  60.0  16.0

Net debt:debt+equity 28.8% 11.7%

NTA per share (cents)  48.8  64.8

Operating cash flow ($ million)  11.8  22.7

Interest cover (times) 8.1x 15.6x
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B2B - End User

Customer Mix

• Caravan, truck trailer and farm equipment manufacturers

• Commercial truck and bus fleet operators

• Hire car fleet operators

• Forklift and industrial equipment operators

• Large scale farmers

B2B - Reseller

Customer Mix

• Tyre speciality retail stores (chains and independents)

• Mechanical service businesses

• Car dealers

• Online re-sellers

B2C - Retail

Customer Mix

• Consumers 

• Commercial customers
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Commercial 
Wholesale 

28%

Consumer 
Wholesale

44%

Commercial Retail
18%

Consumer Retail 
10%

COMMERCIAL CONSUMER 
REVENUE SEGMENTATION 

South Africa
2%

New Zealand
21%

Australia 
77%

COUNTRY REVENUE SEGMENTATION 
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Cooper family (Ex. MT)

Mickey Thompson

Other exclusive brandsProprietary brands

Other suppliers

FY22 SUPPLIER MIX BY REVENUE
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Outcomes for NTAW and customers from digital transformation
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Digital Transformation





Key Operating Metrics FY22 FY21

Gross profit margin 28.7% 29.8%

Operating costs as a % of revenue 21.4% 19.8%

EBITDA margin 7.3% 10.0%

NPATA ($ million)  11.1  21.1

Basic EPS (cents)  7.7  17.9

Dividend per share (cents)  4.5  8.0

Operating cash flow ($ million)  11.8  22.7

Interest cover (times) 8.1x 15.6x

Statement of Profit or Loss

$'000 FY22 FY21

Sales revenue  557,909  461,533

Cost of goods sold  (397,802)  (324,023)

Gross profit  160,107  137,510

28.7% 29.8%

Other income  724  1,896

Employee benefits  (77,856)  (58,612)

Occupancy  (9,139)  (7,984)

Professional fees  (2,904)  (3,530)

Marketing  (4,316)  (6,178)

Other expenses  (26,138)  (16,957)

EBITDA  40,478  46,145

Depreciation & amortisation  (20,904)  (14,278)

EBIT  19,574  31,867

Finance costs (net)  (5,010)  (2,949)

Net profit before tax  14,564  28,918

Income tax expense  (4,995)  (8,378)

Net profit after tax  9,569  20,540

Addback:

Non-controlling interest (gain)  (171)  (285)

Amortisation1  1,678  887

NPATA attributable to NTAW  11,076  21,142

1 Amortisation add-back is net of tax effect.
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Movement in employee benefits $m

Acquired businesses  11.8

Tyres4U (additional month)  3.8

IT people costs  1.4

Shared services costs  1.6

Other  0.6

Total  19.2
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Reconciliation of Reported EBITDA to Operating EBITDA

$'000 FY22 FY21

Net profit after tax  9,569  20,540

Depreciation and amortisation  20,904  14,278

Finance costs (net)  5,010  2,949

Income tax expense  4,995  8,378

Reported EBITDA  40,478  46,145

Gain on bargain purchase  -  (596)

Acquisition costs  736  1,449

One-off warehouse consolidation and 

IT project implementation costs
 3,729  -

Unrealised FX loss/(gain)  (85)  (321)

Operating EBITDA  44,858  46,677



Statement of Financial Position

$'000 June-22 June-21

Current assets

Cash and cash equivalents  35,826  28,905

Receivables  98,425  71,807

Inventory  127,133  101,025

Other current assets  6,609  5,100

Current tax asset/(liability)  1,216  (1,138)

 269,209  205,699

Non-current assets

Property, plant and equipment  16,817  10,167

Right-of-use assets  65,081  33,544

Intangible assets  53,764  15,698

Other non-current assets  623  116

 136,285  59,525

Total assets  405,494  265,224

Current liabilities

Payables  106,066  82,335

Borrowings  7,550  2,954

Lease liabilities  16,016  9,496

Provisions  13,238  11,904

 142,870  106,689

Non-current liabilities

Borrowings  88,244  41,940

Lease liabilities  51,581  24,472

Provisions  2,047  2,386

Payables  2,600  -

Deferred tax liabilities/(assets)  5,686  (2,076)

 150,158  66,722

Total liabilities  293,028  173,411

Net assets  112,466  91,813

•

•

•

•

•

•

•

Net debt at 30 June 2022 of $60.0m

Net debt to EBITDA of 1.5x

Net debt to Equity+Debt ratio of 28.8%
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NTAW currently has $19.4m franking credits available
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